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Item 8.01 Other Events.
Stanley Black & Decker, Inc. (the “Company”) is changing the calculation of diluted earnings per share with respect to its outstanding Equity Units. The
change will include shares underlying the forward stock purchase contracts in the denominator of its diluted earnings per share calculation utilizing the ifconverted method, which represents a correction of an error of the previously applied treasury stock method. This change is in response to a comment letter
process with the United States Securities and Exchange Commission (‘SEC”). After giving effect to this change, the Company’s diluted GAAP earnings
per share, as disclosed in its press release announcing its third quarter results issued on October 28, 2021, would have been $2.51 and $8.17 for the third
quarter and year-to-date periods, respectively. Excluding acquisition-related and other charges of $0.20 per diluted share and $0.61 per diluted share, nonGAAP diluted earnings per share would have been $2.71 and $8.78 for the third quarter and year-to-date periods, respectively. The Company does not
believe that this change has a material effect on its historical financial statements.
As a result of this change, the Company is updating its EPS outlook to $10.00 to $10.25 on a GAAP basis (From $10.20 to $10.45) and $10.70 to $10.90
on an adjusted non-GAAP basis (from $10.90 to $11.10). The result of this change does not have an impact on the implied non-GAAP 4Q’21 EPS
guidance of $1.92 to $2.12 issued on October 28, 2021. A further discussion of this change is included in the Company’s Quarterly Report on Form 10-Q
for the quarter ended October 2, 2021.
Additionally, subject to remaining regulatory clearances, the Company expects that within the coming weeks, both the MTD & Excel acquisitions will have
closed. As disclosed in the Company's earnings press release on October 28, 2021, GAAP guidance excludes $0.20 - $0.30 per diluted share of charges
associated with MTD and Excel which will be incorporated post-closing. The Company does not anticipate any future changes to 2021 non-GAAP EPS
guidance related to the closure of these transactions.
Cautionary Statements Regarding Forward-Looking Statements
This Current Report on Form 8-K contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended,
and Section 21E of the Securities Exchange Act of 1934, as amended, with respect to certain forward-looking guidance of earnings per share and
projections of the anticipated impact of certain pending acquisitions. Although the Company believes that the expectations reflected in these forwardlooking statements are reasonable, actual results with respect to earnings per share could differ materially from those projected or assumed and the closing
of the pending acquisitions are subject to conditions, some of which are outside of the Company's control. The Company’s future financial condition and
results of operations, as well as any forward-looking statements, are subject to change and to inherent risks and uncertainties, including those set forth in
the Company's Annual Report on Form 10-K and in its Quarterly Report on Form 10-Q, including under the heading “Risk Factors,” “Management's
Discussion and Analysis of Financial Condition and Results of Operations,” in the Consolidated Financial Statements and the related Notes and the
Company's other filings.
Forward-looking statements in this Current Report on Form 8-K speak only as of the date hereof, and forward-looking statements in documents attached
that are incorporated by reference speak only as of the date of those documents. The Company does not undertake any obligation to update or release any
revisions to any forward-looking statement or to report any events or circumstances after the date hereof or to reflect the occurrence of unanticipated
events, except as required by law.
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